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BRISBANE HOUSING MARKET UPDATE

Economic growth supporting the market

The Brisbane housing market remains in positive growth territory with dwelling values reaching a new record
high in September, almost everything is up a bit - buyer demand, rental demand and pricing. Despite the
consistent capital gains, the pace of growth has slowed over the past twelve months.
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Queensland economic growth is pulling the market up and the Royal Commission wrapping up will be a
positive for finance and for the state, price growth is likely to continue over the next 12 months. A year ago,
dwelling values were rising at the annual pace of 2.9% and the rate of growth has since slowed to just 0.8%
over the twelve months ending September 2018.

Brisbane Key Statistics

Change in dwelling values Rental rates and yields
Three months 01% Weekly rent: Houses $420
Twelve months 08% Uinits $385

Gross rental yield: Houses 4.2%
Avg annual growth past decade 1.5% Units 5.3%
Median values Selling time and discounting
Median dwelling value $495.474 Time on market: september 2018 37
Median house value $539,374 e i — SRR S e
Median unit value $380,866 ' September 2017  -6.9%

source: hitps:/fwww.corslogic.com.au/housing-update

BANGKOK CONDOMINIUM MARKET UPDATE

The condominium market has continued to grow in 2018 Q3
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Bangkok's condeminium market has continued to grow in 2018 and will continue to do so in the future, given
the many new mass transit lines and pipelines under construction.

The New Residence Buyers' Confidence Index, compiled from a survey by the University of the Thai Chamber
of Commerce, shows an increase of 74.7 from January to August 2018. The highest in the past 43 months, the
increase reflects confidence in Thai's long-term economic situation, the Thai economy has shown positive
signs of growth in 2017 and expanded in 2018.

Foreign buyers have become a new target group of listed and well-known developers in Thailand, especially
for projects located in areas along Sukhumvit and Ratchadapisek Roads and in the Central Business District.

Most condominium projects launched in 3Q are located along the mass transit line extensions currently.
During the past 1-2 years, the average selling price of new condominium units has continued to increase at
approximately 15-20% annually and has been even higher in some |locations, interested investors could pay
attention to these areas.

Newly launched condominium units
from 1Q 2015 - 3Q 2018 by quarter
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Located within 5 kilometers of the Brisbane Central Business District (CBD), Alcyone, Hercules is well-serviced
with an array of public transport options, such as train and ferries, allowing high accessibility to major
employment nodes and diverse lifestyle amenities.

The region is becoming increasingly popular with high income Gen Y workers and wealthy owner-occupiers
who are attracted to the premium waterfront living. The suburb incorporates an extensive network of parkland
and community space and a wide range of lifestyle amenities including several supermarkets, casual and fine
dining, a range of fashion boutiques and a five-screen cinema.

Alcyone, Hercules is anchored by a generous 566m2 ground floor retail space. Currently, there are
well-known and established tenants secured and operating out of Alcyone Hercules. The buildings tenants
include fashion and beauty brands, restaurants and café.

The project offers 1- bedroom to 2- bedroom apartment for selection, pricing from AUD$346%,000

22018 AP Assets Ltd (Estate Agent Company License C-07 2047), Property information in this presentation is provided by exclusively for AP Assets’ clients and
has not been verified. Recipients of this presentation are advised to inspect the property, take measurement and obtain legal and professional advice to verify
the information provided herzin, AP Assets shall not be liable for any loss, damage, cost or expense suffered orincurred in connection with any use of or reliance
on such information, This information has been obtained from sources believed reliable. We have not verified it and make no guarantee, warranty or
representation about if, The property is |'_-!'|-I'|'I-F-|F_'"|'F_"l;|. Some of our sales persons are not licensad to deal with any property situated in Heng Keng, You should
review all relevant information and documents carefully before making a purchase decision. If in doubt, please seek independent professional advice before
making a purchase decision, Price correct at time of issue, Images are CGls and figures are for indicative purposes only, The figures are indicative and for
reference anly,
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Brisbane Key Statistics

Change in dwelling values Rental rates and yields

Three months 01% Weekly rent: Houses $420

Twelve months 0.8% Linits L2185
Gross rental yield: Houses 4.2%

Avg annual growth past decade 1.5% Units 5.3%

Median values Selling time and discounting

Median dwelling value $495 474 Time on market: September 2018 37

Median house value $539,374 RN SRR O

Median unit value $380,866 September 2017 -6.9%
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Newly launched condominium units
from 1Q 2015 - 3Q 2018 by quarter
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22018 AP Assats Ltd (Estate Agent Company License C-072047), Property information in this presentation is provided by exclusively for AP Assets' clients and
has not been verified. Recipients of this presentation are advised to inspect the property, take measurement and obtain legal and professional advice to verify
the information provided herein. AP Assets shall not be liable for any loss, damage, cost or expense suffered or incurred in connection with any use of or reliance
on such information. This Infermation has been obtained from sources believed reliable. We have not verified it and make no guarantee, warranty or
representation about it The property s completed. Some of our sales persons are not licensed to deal with any property situated in Hong Koeng. You should
review all relevant information and docurments carefully before making a purchase decision. IF in doubt, please seek independent professional advice before
making a purchase decision. Price correct at time of issue. Images are CGls and figures are for indicative purposes only. The figures are indicative and for
reference only.
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