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THAILAND HOUSE PRICE IS REACHING HIGH

Housing Index in Thailand averaged 112.59 Index points from 2008 until 2018, reaching an all time high of
138.10 Index points in February, 2018. It's slightly adjusted to 137.70 Index points in March, but is expected
to be 1346.50 Index points by the end of this quarter, according to Trading Economics global macro models
and analysts' expectations.

Looking forward, the Housing Index in Thailand is estimated to stand at 140.90 in 12 months time. In the
long-term, the Thailand House Price Index is projected to trend arcund 140.10 Index points in 2020,
according to our econometric models.

CRBE research also witness signs for the rising trend in the midtown/suburban markets. High demand and the
increasing land costs remain the key factors which has pushed average prices up to new highs.

More projects are being launched in areas where construction of the upcoming mass transit lines (MRT Pink
Line, MRT Yellow Line and MRT Orange Line) has progressed.
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Newly Launched Condominium Units in Bangkok
No. of Units ™ Midfown/Suburban Areas m Downtown Areg
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MELBOURNE HOUSING MARKET UPDATE

Melboume’s housing market recorded its fourth consecutive month on month decline, with dwelling values

down 0.2%.

Core Logic has released their newest housing market update for April 2018. To date, the decline in dwelling
values has been modest. Since peaking in November last year, Melbourne values are down by only 0.7%.
Anecdotally, this improving trend may be attributable to a subtle relaxation in credit policies for investment
and interest only lending, as well as ongoing strong population growth and an increase in first home buyer
activity.

The latest population data points to ancther reason why housing market conditions remain buoyant, the
national population hasn't grown this fast since 2013; overseas migration is trending higher which creates
additional demand for housing.

The vast majority of overseas migrants arrive in New South Wales and Victoria, however the trend in net
overseas migration is tracking higher across most states. Another factor that may be supporting housing
market conditions is the surge in first home buyer numbers, particularly in New South Wales and Victoria
where stamp duty concessions have been available since July last year.

The weakness is emanating from the detached housing sector where values have fallen by 1.0% since
peaking, while unit values remain at a record high across Melbourne. In Melbourne, unit values are 6.6%
higher over the past 12 months, while house values are up just 4.9%.

The stronger performance from the unit sector may suggest that buyer demand is becoming more
concentrated in medium to high density sector where entry prices are lower and commuting times are often
more convenient when compared with the similarly price detached housing markets around the outer fringes

of the city.

Quarterly net overseas migration, Australia
100,000

60,000 "- .j" 'k

- 1* ’ | | ' [ }JT ""'1 r

20,000 \T' 'Jh'.' ! ' r' r '
r]' il

-20,000
Sep B7 Sep 92 Sep 97 Sep 02 Sep OF Sep 12 Sep 17

1

Annual change in dwelling values

25.0%
20.0%
15.0%
10.0%
5.0%
0.0%
-5.0%
-10.0%
-15.0%
Mar 98 Mar 03 Mar OB Mar 13 Mar 18

B Combined Capitals Melbourne

Saurce; https://www.corelogic.com.awheusing-update

Property highlight in Melbourne : M-City Monash

M-City Monash's coveted location in the heart of
Monash places it within close proximity to
Melboume's top minds in medicine, education,
research and science. It has been carefully designed
to deliver a seamless 24-hour lifestyle. As well as
spacious new residences, an exclusive podium level
will be home to a magnificent pool, retail, dining and
entertainment area.

The multi-storey commercial tower at M-City will be a
new premium corporate destination in one of
Melboume's fastest growing corridors where future
focused businesses are growing every day. M-City
promises thoughtful and diverse amenities that
attract quality employees and deliver the ultimate
business address.

The project has its own International Hotel, which is
set to be a new local landmark providing understated
yet luxurious accommodation for visitors. A range of
function venues will offer spaces for memorable
occasions just moments from home with a range of
meetings rooms, a ballroom and a hotel bar.

£ 2018 AP Assets Ltd (Estate Agent Company License C-072047). Property information in this presentation is provided by exclusively for AP Assets’ clients and
has not been verified. Recipients of this presentation are advised to inspect the property, take measurement and obtain legal and professional advice to verify
the information provided herein. AP Assets shall not be liable for any loss, damage, cost or expense suffered or incurred in connection with any use of or reliance
on such information, This information has been obtained from sources believed reliable. We have not verified it and make no guarantee, warranty or representa-
tion about it. Purchasing uncompleted properties situated outside Hong Kong is complicated and contains risk. Some of our sales persons are not licensed to
deal with any property situated in Hong Kong. You should review all relevant information and documents carefully before making a purchase dedision. If in
doubt, please seek independent professional advice before making a purchase dedision. Planning Number: 2007 / 0613C, Price correct at time of issue. Images
are CGls and figures are for indicative purposes only.
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