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PERTH HOUSING MARKET UPDATE

Perth is back in the game

PROPERTY T ALKS

The Western Australian economy is slowly recovering after a post-resource boom slump. Stabilizing local
residential market conditions and softening prices in the eastern seaboard cities should give counter-cyclical
investors more confidence to invest in Perth.
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Statistics from realestate.com also indicates that while there are challenges on the east coast, the west is
slowly but surely turning a corner. Prices are still down overall of 2.3%, but demand continues to climb. Perth
has seen the third highest increase in demand over the past 12 months of 6.4%, after Hobart and Canberra.
In some parts of Perth, such as the north west of the city, prices are now consistently up year-on-year. The
rental return rate of both houses and units in Perth also attractive with 4.1% and 4.5% respectively, better than
those of Sydney and Melbourne.

Figure 10: Capital City Gross Rental Yields
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MELBOURNE HOUSING MARKET UPDATE

Expect the unexpected: apartments outdeing houses

The Melbourne apartment market has remained robust. Victoria continues to lead the country in population
growth, which has sustained dwelling demand and supported both prices and rental values.

Year-on-year, demand has pulled back slightly over the past 12 months. Surprisingly, it is housing demand
that has dropped the most, perhaps driven by how expensive prices have become. Apartments, which were
considered by many to be the highest risk area, are continuing to see high demand levels, especially the
demand of the inner Melbourne. The statistic from realestate.com shows the apartments’ demand has been
increased to 4.5%, and the median price has slightly increased 0.6%.

While demand has dropped slightly in Melbourne, regional Victoria is now tearing ahead with places like
Geelong, Bendigo and Ballarat doing well - driven by first home buyers and young families looking for great
lifestyle factors, period homes and affordability. Prices in Geelong and Surf Coast are now up more than 11%
in the past 12 months, a marked difference to Melboume pricing. Interested investors may pay attention to
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these area.
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The sophisticated connectivity of the OROS + is impressive, just a few minutes to take you to the Oakleigh
Train station and the Hughesdale Train station, and the Chadstone Bus Interchange is in walkable distance
offering various routes, linking to different districts.

A few steps away from the project is the biggest shopping centre in Australia - the newly renovated
Chadstone Shopping Centre, which offers an almost endless array of retail, dining and entertainment
opportunities. A vast selection of shops, ranging from world-class designers and respected local labels to
major department stores, means that anything you need is close at hand.

Within each apartment, smart home automation makes living at OROS+ easy, safe and stylish. Enjoy a top
ranking, world-class system that includes: advanced intelligent home security, smart climate control,
integrated music and voice activated lighting control and curtains; remote access; and an automated home
theatre,

The project offers 1- bedroom to 3- bedroom apartment and townhouse for selection, pricing from
AUD$370,000.
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Figure 10: Capital City Gross Rental Yields
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